
 

 

 

                                                                                                                    

 

  

  2021 2022 2023 2024E 2025E 2026E
  140 358 1,500 3,086 4,206 5,366

  -901 -150 219 475 662 812
( )  -920 -141 205 772 623 761

EPS  -2,627 -281 408 1,492 1,204 1,471
PER  -1.5 -16.1 11.0 3.3 3.7 3.1
PBR  4.2 3.3 2.6 1.4 0.9 0.7
EV/EBITDA  -13.3 -190.6 15.9 22.4 3.8 2.6
ROE % -114.5 -27.1 26.4 57.4 29.1 26.9

 

 



 

 



 

 

 



 

 

   
02  ( ) 2022 2023 2024E 2025E 2026E  02  ( ) 2022 2023 2024E 2025E 2026E 

 854 1,024 1,351 1,775 2,355   358 1,500 3,086 4,206 5,366 
 379 399 718 798 1,156   82 353 860 984 1,266 

   46 179 148 201 257   277 1,147 2,226 3,222 4,100 
 340 396 324 474 566  (%) 77.2 76.5 72.1 76.6 76.4 
 1,799 1,620 2,233 2,377 2,498    427 1,066 2,020 2,560 3,288 

 248 217 228 334 399   -150 219 476 662 812 
 1,301 1,157 1,404 1,409 1,425  (%) -41.9 14.6 15.4 15.7 15.1 
 3 2 2 36 76   5 -13 -36 0 4 

 2,653 2,644 3,584 4,152 4,853   -15 -9 -7 -11 -11 
 474 493 433 622 738   11 2 -2 0 0 

 334 292 169 248 296    0 0 0 0 0 
   93 163 196 287 342   -145 206 -36 662 816 

 15 0 0 0 0  (%) -40.4 13.7 -1.2 15.7 15.2 
 1,511 1,332 1,319 1,075 899   -1 1 -333 39 55 

 1,419 1,249 1,234 950 750   -143 205 772 623 761 
   0 0 0 0 0   0 0 0 0 0 
 40 27 30 44 52  *  0 0 0 0 0 

 1,986 1,825 1,752 1,697 1,637   -143 205 772 623 761 
 697 858 1,832 2,455 3,216  (%) -40.0 13.6 25.0 14.8 14.2 

 723 9 10 10 10   -141 205 772 623 761 
 717 660 783 783 783   (%) -39.3 13.7 25.0 14.8 14.2 

 29 436 498 498 498   -2 -1 -0 -0 -0 
 0 0 0 0 0   -133 229 763 623 761 

 -746 -243 559 1,182 1,944   -130 230 763 623 761 
 -30 -39 0 -0 -0   -4 -1 -0 -0 -0 

 667 819 1,832 2,455 3,216  EBITDA -19 211 151 813 965 
 2,653 2,644 3,584 4,152 4,853        

   
02  ( ) 2022 2023 2024E 2025E 2026E  02  ( ) 2022 2023 2024E 2025E 2026E 

 -8 78 518 689 839   (%)      
( ) -143 205 772 623 761   156.3 318.9 105.8 36.3 27.6 

 85 5 -333 201 218     -100.0 N/A 22.7 
 131 129 150 150 152       23.3 

 1 1 1 1 0  EBITDA   -28.6 439.5 18.7 
 -47 -125 -484 50 66  EPS   265.7 -19.3 22.2 

( ) 56 -113 37 -85 -75   (%)      
( ) -22 -64 9 -54 -55  ROA -5.3 7.7 24.8 16.1 16.9 

( ) 49 -76 24 -150 -92  ROE -27.1 26.4 57.4 29.1 26.9 
( ) 17 35 4 91 56  EBITDA  -5.2 14.1 4.9 19.3 18.0 

 -6 -22 41 -89 -120   (%)      
 0 -4 -0 -39 -55   180.1 207.9 311.9 285.4 319.2 

 2 109 -93 -328 -308   297.5 222.8 95.6 69.1 50.9 
( ) 35 14 -29 -33 -35  /  195.5 137.6 32.4 11.2 -8.4 
( ) -7 -26 -77 -155 -168  EBITDA/ ( ) -1.1 21.5 17.8 54.2 60.3 
( ) -1 -1 -1 -34 -41   0.0 0.0 0.0 0.0 0.0 

 -25 121 14 -106 -65   ( )      
 165 -140 -147 -205 -152  EPS( ) -281 408 1,492 1,204 1,471 

( ) 0 0 0 78 48  BPS 1,391 1,706 3,540 4,744 6,215 
( ) -338 -143 -151 -284 -200  CFPS -18 665 1,784 1,496 1,766 

( ) 437 -772 124 0 0    0 0 0 0 0 
 0 0 0 0 0  Valuation  ( )      

 66 775 -120 0 0  PER -16.1 11.0 3.3 3.7 3.1 
 ( ) 148 51 286 80 358  PBR 3.3 2.6 1.4 0.9 0.7 

 232 348 432 718 798  PCR -249.0 6.8 2.8 3.0 2.5 
 380 399 718 798 1,156  EV/EBITDA -190.6 15.9 22.4 3.8 2.6 

FCF -15 53 441 534 671   0.0 0.0 0.0 0.0 0.0 
 : JTC, SK               
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3 (6 ) 15% / -15%~15% / -15%

SK (2025 06 16 )

96.79% 3.21% 0.00%
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