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PBHE HIE 3712 SYUOIYE 24| o] 45
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B 4. & F0| (SAE 28 AMHER, A 712 3EX ~2EHY)

(SHel: A ) 1Q24 2Q24 3Q24 | 4Q24 ™ 2021 2022 2023 2024 2025F
0 = oH 82.0 776 74.6 74.6 14.0 35.8 150.0 308.8 501.2
gdo|e 11.1 9.2 8.0 (2.5) (90.1) (15.0) 219 25.7 57.9
oPM 13.5% 11.8% 10.7% -33% - - 14.6% 83% 11.6%
X FFz=0]9) 11.5 7.1 6.8 (0.6) (91.9) (14.1) 20.5 24.8 51.3
NPM 74.0% 92% 91% -0.8% - - 13.7% 80% 10.2%
yy
= 206.9% 179.9% 83.6% 38.8% -23.1% 156.3% 319.0% 105.9% 62.3%
ggjo/9 38066.9% -12.7% 1714.4% X5 XX XX =X 17.5% 124.9%
A FFz0/9/ Sx -32.1% 368.9% X X XX/ XX/ =K 20.9% 106.8%
AtZ: Dart, CTT Research
F) SAHs SIS D2 S32 AIS5tD, 2UHARAI SHT BOA A3 BHAb AXS 200] ZAISID ACH 1~3Q = W2 BREESS =26 23
A AIRS TAIGID, O ANS K2 BHP BES M0 5 B4 AXNS DASOR QF Of 4Q 5 B AXS AN -3QEH A O
ke A2 ARIIS L2 X0IDF US 4 UAS. M 4Q A3 B+ ARS BAGIA %S
B 5 HMZH J|UE 2025 H O AAH 5! valuation H|u
(Sl Aedd) M2 SEHH AT | JTC
0 =24 41744 163.0 501.2
Adeiolef 63.0 30.3 57.9
OPM (%) 1.5 18.6 11.6
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AtH M M| (Duty-Free Shop) A= HM| M (Tax-Free Shop)
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